
The Safe Investment of Your Money
In considering the Investment of your money the

very first requirement Is the security of the principal.
There are other features, of course, but the fundamental
security of the Investment Is foremost. The proper selec-
tion of an Investment bond which has this primary quali-
fication requires technical knowledge. Naturally and
necessarily the experienced banker, whose constant busi-
ness It Is to Investigate bonds of all kinds, is possessed of
this technical knowledge.

If you are considering the Investment of fundi, and
will state your requirements In the way of Interest' return,
mnturlty, and amount, we will be very glad to suggest
securities for your attention.
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GOSSIP OF WALL STREET.

ruclne9 In bonds on the Stock Exchange
ha, fallen oft" this month, but there has been
i notable Improvement In the market for
new teciiritic oold over the counter. Laat

eek follow In closely the oversubscript-
ion to the $l5,nuo,ooo Chicago and North-nfjter- n

bonrf, there were sold by bankers
a total of J3o,xio.uo of now securities.

.".t,TO OinuliuMobentiires.
Philadelphia Company debentures,

asyoooo MiUherucr A Sons Company
and l.i.Sno.rxKi Wisconsin Central

frtl four The demand for alt of these
good and the ealea were brisk In view

cf that experience It Is expected that other
cilerlnc. tr which preliminary arrange-
ments have been made, will appear In the
pear fui lire Probably subscriptions to

w U'rk'n IIO.ouo.wO allotment or the
lali.OOMOti rlty of Toklo loan will be asked
lor before the week Is out and at any time
in the near future, there may be asked for
mbfriptlonn to tlieso Issues, among others:
in.f.0 tchloii 4i per cent bonds,
I mi fum St Louis Southwestern bonds,
IIO mViohi Krle note, Ji.tXio.oooStiidebaker
lerpor.itlon note. $a,500,noo Federal Light
ltd Ti' Hon bond and IJ.iM.oon Stevens-all- !

North and South Texas bonds A good
deal of other rliianclng is under considerat-
ion but the Unties already announced as
forthcoming ate Mifllclent In the aggregate
to supply an excellent let-- of the market's
roter of absorption

Mterdav' was one of those tiresome
, aen cf which many hae been seen

ct Siifreme ( ourt decision days in the last
to ears. KesslotiR in which trading halts

Dip all ejes are slued on the news tickers.
The l ourt comened at noon and
tle.IuilKe proceeded to read decision after
rfecttirn. but presented nothing of any
trjirked importance co long ns the market
rt mi session Speculators and brokers
Meced a decision In the Heading case
nnt thought it imprudent to do anything
m In view of the possibility Very
en of them took Into consideration the fact
a' ii Is more than a yearsincethefiupreme
fur' rendered, a decision of prime market

importance In market hours, though In the
tear decisions of as great market Im-- r

rtanf e haae been rendered as ever before.

Th last Supreme Court decision of spec- -
ia'ie interest to be rendered In market
"lurt was the first decision In the mm- -
Mines case So anxious was Wall Street

'o heir the result of this case that special
arrangements for prompt transmission
if h news had been made by both of the
rT, agencies Jt turned out that they

re too anxious to send on the newsfor
cither waited for the full text of the de- -
laion. but sent on concurrently different

i 'counts "loernment wins totnmo-dme- s

case." Mid one bulletin (iovernmeni
. xs commodities case," said the other,
ilihough actually it was a compromise
wtMOn. being against I.ickawanna and
a favor of most of the other roads, The
i!tnedlate result of the hasty announce-rent- s

was a confusion in stocks that at-
tracted attention everywhere. It seem
'o hae attracted the attention of the
Supreme Court, for the three cases of great-
er market Importance since decided have

n withheld until the close of the mar-I- n

the second decision under the rom-'-orti'i- es

clause, the decision particularly
a"r'tng I.ehigb Valley, the court took a
ecss .lfter handing tlown some unim-

portant decision In the noon hour and gave
nut the commodities decision Immediately
aftr ih close, It alo withheld the Stand-
ard (ill and Tobacco decisions until bust-- t

on the exchanges was over for the day

S'ich compilations hh have been made
e( railroad gross earnings for January,
Including about fifty railroads in this conn-"- r

and Oiruda, show a slight Irum as com-rare- d

with .lanuary, 1911. Many more of
h'. roads show decreases than Incresses

'nd but for the remarkable Increase In
Mrnins of the Canadian roads the loss in
trots would be much greater. Of the
'ith' roads reporting Increases of more
t.1in lio.nnn four are Canadian linen,

Pacific loading the list with an
of 1i,.im.ooo and Canadian Northern

rlnz third on the list with an increase of
Itwi Th only American railroad pre-"n't-

a sutnment comparable with these
was "ireat Northern, which reported nn
ia'ra-.- of luU'.iiOO. It U everywhere
jpirtc.d that when the detailed statement

the month are in the comparison with
'anuarv. lau. will be much more unfavor-v- !.

became the month of January, IBl?,
known as one of the coldest on record.

,Kv & curious coincidence In the forty-tw- o

in which the Government Weather
Sireau ha boon keeping the records the
"a7 ciihr .January in which the average
frapera'ure, was lower In thU city was In
i'l. which was also a year of business
dpreHion

u'ratinc the effect of extreme cold
en v rn'road a South Dakota business
ntn now in this city, recounted yesterday
rcnr experience on a trip over the Tuget

M'ln-- i Th- - train was made up of new
"1'Jipm-- n' and was .travelling over new

'Hd on a new roadbed. Moreover
" i running at a speed of not more than
wvv o an hour. Vol in a Journey of
'M mr) than 100 mlloi. from Aberdeen,

s l 'h Missouri River. It broke 00
" " 1 ih on'y trouble with the train, as

' i railroid men could discover,
' ' uni of the wheels of the locomo- -

in v .ghiiy flittoned, a circumstance
r v ,1 not have cained the damage

i n rlr-!m- cold made the rails brittle

s,'a t n mce the change of management
in Sugar Refining Company

' " ' e I of securities In beet augar
"' ' and It Is an-- ''

e ,i ,, nnw ialt a nnajnrlty Interest
ln n s i.h concern, and that n email
"n 'is ii i dividends. It owned hut

1 i.ti common stock of the
" " sugar Company and bus

' I'li.ed It n beet augar Invest-- ''
now these Investments are
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ill ninoiint will be reduced,
I in be the policy of the com-- !
est itself of Interest In hoot
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i, uii li!rialiln from auch n policy
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l 'o Mime extent In manufacture
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Nassau Street
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$23,000,000
186,000,000

was contained In dividend decUrtlnn
by two more of the disintegrated com-
panies. Duckeye Pipe Line declared IS
a share, or Bt the rate of 10 per cent., par
value being 160, and Ohio Oil Company
announced a dividend of 11.25 a share, or
at the rate of & per cent., the par value
of the stock being $35. Neither In theso
declarations nor In' the three others de-
clared by others of the thirty-fou- r was It
specified whether the dividends should
be considered quarterly, semi-annu- or
annual payments. The presumption is
that they are intended as quarterly pay-
ments, but that the rate may chango fromquarter to quarter as was the custom with
tne oia Htanusrd Oil Company of New
Jersey.

The annual meeting of Lackawanna stock-holde- ra

takes nlnce In.. Uru.ll m.tt..
of business before the meeting are propo
rtions 10 increase the capital stock by
113.000.000 and to lease the Hyracuse. Hlng-hamt-

and New York at an annual rental
of 12 per cent. Without any doubt both
proposals will be ratified. It la expectedthat the annual report which will be pre-
sented at the meeting will show earnings
equal to about 41 per cent, of the outstand-ing stock.

COPPER DULL.

Another Upward Movement. Due. Bay
Cables Abroad,

No new turn developed yesterday in theopper market. It was a scattered demand
that met the producers on the opening day
ui mo weo.t ana were generally
quoted at 14i

Private advices from abroa'l continued
to predict another upward movement in
the metal In the near future. Considerable
weight was attached to these despatches
inasmuch as they came from the same

nw nni loresaw tne rise in oopper
irom i; 10 higher than H cents a pound.

lMirther decreases in stocks of surplus
coppor in the Lnlted States have been pre-
dicted by prominent Americaa producer
who keep close tatw on statistics. At least
10.000.000 pounds decrease Is looked Tor

It became known yesterday that Senator
Clark's United Verde Copper Company pro-
duced last year 33,ie7.ui7 pounds of copper,
as compared with js,93,sno pounds In into,

I'rlces of standard copper closed as
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THE PHILADELPHIA MARKET.

Pmi,DF.!.pim. Feb 10 The Lehigh
Valley Transit Issues wore active the
common advancing to 0, the latter to
jj'--i Aspnau prererrert was
Klsewhere trading was
mary
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Lire Stock Market.
Mondat. reb. 18.

Reeelptt of beevsa for two days were 223 atara
or 4.007 head, Including 187 ears for llaugnterert
ana in jot me marge, iraae wai very auu si
decline of 10 or 20o. on iteerl; 10c. on bulls and
13c2Sc. on cowa. The yards were not cleared.
Common to prime ateera aold at fj.3017.23 per
ion Ihs.; oxen at 13.30: bulls si Male: rows at af.10
913 23; a extra heavy cowa si sa 3.60. ureased
beef ruled dull at SSllUc for native tides; a
little fancy beef telling at Uc. London cable

noted live cattle higher at l4Vitl3c. per lb.,3 rested weight, sinking the offal; Liverpool cattle
markets alto higher at lli'412Wc, In addition 10
onai. exporia or live came or sneep irnm
inis pori lO'uay.

Heeelnli of calves for two (lavs were 3. 388 head
Including 884 head for butchers and 1,802 for the
market. Veals were ttow to 23c. lower: barnyard
and Weatern calvea about steady; the pent were
well cleared. Common to choice veals sold at
$710M) per 100 lbs.: a few head at 110.73; cullt
at (30,33 30; barnyard calves at I3.60tttl; west-
erns at 3.79tt4.23: Indiana at I4V13.30, City
dressed veala slow at lleifto, per lb.: country
dressed at lM4jtl3c.

Receipts of sheen and lamba for two daya were
10,7in head, Including 30 cars for slaughterers and
18 for the market, making with the stale stock
21 cars on tale. Sheep were full Hearty: lambs
slow and lost IV. lower: the pent were not fully
cleared. Common to prime sheep (ewes) told at
Mil 23 per 100 lbs.; a few rhnlre at 14. So; wethers
at IIOJU; yearllnrt at $4.735 so; common to
choice lambs at 13 soats 83; culls at 14314 30.

Dressed mutton steady at ftiiesc; dressed lambs
week at B'ittllc.i hog dressed lllc: country
nresseu noinuilte innilis tower B( ttmtw per
cawi. .

Il.lnls nt linrs for iwn rlsvs were 7.343 Head.
Including 4 cars for the market. I'rlces eaty at

aoaiaao per loo ihs., with a few Heavy at ss.i";
pigs, 18138 40, Country dressei hogsunchang ed
ai6',,ttU.

Htatlon Agents Decide They Need More,
Demanda for lticreasos In wages aver-

aging 15 per cent, were decided on yes-
terday by the Ordor of Railroad Station
Agents, which began ita third biennial
convention In the Forenoon at the Grand
Union Hotel. Tho hundred delegates
represent 2,000 station agents, freight

KICK ticket agents and assistants.

THE 'SUN, TUESDAY, FEBRUARY 1912.

Great Northern Railway Co.

Minneapolis Union Railway Co.
First Mortgage Six Pef Cent. Gold Bonds

Duo July 1, 1922 Interest payable January 1 and July 1

Authorized and Outstanding, 2,800,OQ

Secured by a first mortgage lien on the Union Depot and
Bridge at Minneapolis and on 2.63 miles of double track and
4.75 miles of sidings.

k

Legal investment for Savings Banks in New York,
Massachusetts and Connecticut.

PRICE AND DETAILED DESCRIPTION ON APPLICATION

CLARK, DODGE & CO.
BANKERS

51 Wall Street New York

THE CURB MARKET.

Dealings -- ere limited on the curb yester-
day, but prices displayed a decidedly Armor
tone and what fluctuations occurred were
usually In nn upward direction. British-Americ-

Tobacco was dealt In In fair vol-

ume and the price ruled between 10) ' and
W, United Cigar Stores advanced slight-
ly. Some support was extended to In-

tercontinental Rubber, which sold nt 15!-

as compared with n lowllastlwcek of 14' a.
Notable activity In the bond market was
again In evidence, dealings here being
usually at ndvnnclng prices. The Norfolk
and Western convertible 4s' were traded
In In comparatively large amounts nnd the
price advanced to n new high point of 107 Ji.

Transactions In detail In the market yen- -
terdsy wero ns follow.

Oneti. J1- -

Int. fit.
ISO Am Cost Prod pf..l'J7i los lo;i

lion Allied Seeur. .. K
liO Am Por Gold.. . . 3:
100 Dald taro MT

700 rtrl I Col Cop 4

1M00 Urll Am Toll.. . . 1

IWO PraveCon .... 17
fiOO Bull Coal .. U
lO) tlradrn Cop '
Mi) Ula Field Daisy. 10

Ely Con. .. 4
70) F W Woolworth. 79

ft F V Wool pfd... 100 ,

JO K V Wool pi flt.VllO'i
10 First Nat Cop. :t

1S00 Florrnre .... M
M (ireene Can S

10U Cilrout Mln i
Coon Urrcnwairr 7

200 Inter Hutibtr. .

10C0 IntplrCon . ... IS't
400 Inspli; Hlcht .Vis
317 J I Ca- Pfd.. lOD'J

boo Jumbo i: s:t
3 J S Yoiinn., . . IV

AO Kolb Kak pfd. . . ffJ'a
MM I a Rote. . ..
1M Ih Val . 1S7

3 MacAad Forbet. ..173
so Ut

MO Man Trans lit
C3 M Rumely loo

loon Nip Mln Co... . 7'i
100 Nevada Hlllt..
SO ForCen. ... .. Slj
40rtPorNor-.- l l
800 Pot South lit

jnoo Pretton E Dome., ft
SOflO BayCn 5

II HG Reynolds.. .S13

1W Silver King Con... l- -t

400 Sludebakcr
600 Ton F.i

2000 Trl BulUon . .

MM Tularoaa
200 Tuolumne Cop..
10) t'td Clc Mil Co

IS I'U C?r Strt.
MO) WeltlaUfer .Silver.

I

4ono

j-
-

lono

f.

3'

75

Ml','

4

'

JOB

(

A

.'7
1.V,

ft

:
ISA
(IDS

3

Ut
111

103

7!l
.via : vis vis

3H

IS

H

KOa

BONDS.

uono t C.Ulf A W f M M
o) IntplrCon iro'i I01'

Sn Mort 4a.... Slla AIU
MW KnTiis 100 li") Is 100

LVD) Tr M iro
N Y City 4U. 101

SO.) N V West A 114'j. OJH 00t
j;.vmo .Norfolk Weat 4.. .I07?t
23)) Fac it , 8:t
iojo ItlandM.. . wit OIU

At,

IVi

1031

20,

f4K

Hs

1U0

17J

tno.

IOO!

Mi?s
4

I

Kit,
'

1(19

110U
:5a

4

15l(
1M

.VIS

lit
100

7'1

1

34',

rtos

ins

S'a

:i
4

t.'4
1SS

Ifti

m
Hi
I'i

100

3H

m

)

1 1 i s:i

v.l
Mt 1

10S

1M
7

100

1

nil.

101

10.'!

Ki
107't

8:1
W'a ,

CURB STOCKS CLOSING.

Ytfttrinv. Saturday
Bid. Atitd. Hid Asted.

Am Coal Prod - I. . 107U 107)

Bay State Qas
llradrn Mi ! .11.

Brltlth Col Copper .v, 4i
British Am Tob i'4 lH 1("4
Butte Coalition S7? KH
Florence. ss
Olrom.. 4)4 4'1
RrecneCananea Vi "74

OUHenbflm 175 ln in io
Houston Oil lot 10,
lntereon Ilubber 1M 15J
IntplratlonCons. . m isi(
Kerr iH a ?

I.eh Val Coal I t9 181 1M 1M
La Rote Mi
MlnetCoofAm 3' 3'J .T .Vj
MasohVal ... 13 13

Manhattan Transit 1 1 6 17-1- 6 10-1- 6

Nevada-Uta- h '
N1plslng Mines 7ij Tig 74 7i
Ohio Copper 1 1 1 1 ls

Porcupine Cent Jij .v

Rty Copper 1 1 lvis
Standard Oil... 775 790 770 M)
Standard Oil tubt.. . MS 36.1 Ml .165

Stapdard Oil tubt 415 4.W 415 4.V1

Studfbaker r.S'i .Wj 524
Studebakerpf 10OLJ joiti IWi 101)1

Tonopah Mining) 75j 7tj
United Copper I'i 1U 1U
United Copprr pf
Unit! Cigar Mfrt ... 54j
United Cigar Stores 184 186 1&4 183

Yukon Gold SH .1t
BONDS.

RradenSt UO 124 120 124

ChlEISs. M"
N West B4'it.. . 88li 80tJ
Norfolk -- West 4s.. . 107 1M 107i

Rock Island deb 07W 87K 87l( tm
Western Paelflc 6s. ..M

THE CHICAGO MARKET.

CHlca.no, Feb. 10. Despite the neglected
condition of the market prices continue
to hold Arm. Booth Fisheries common
and preferred'wore In better demand with
Sears-Roebuc- Diamond Match Illi-

nois Brick showing very little change.
bond market displayed activity with
the buying of the public utility Issues the
feature.
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THE BOSTON MARKET.
Boston, Keb. 10. The copper shares

market was strong y with consider
able activity In special Issues, among them- -

uom I'injiiuntr, uiu woiony ana i.aKetopper, tne first two muklng new high
records. Osceola. Copper Ilange und .lohak all showed good gains. The In-

dustrials department --u as Irregular, F.ast
Boston Land toning a point, itullroadswere iiulct The summary:

sai'j. mo.
233 Adventure. 6

Altomah., 6',
50 Allouei... ). 41

1021 Amalgamated , . sit-- .
60.1 Arliona Comml.. 4t437 Mil lie Bal.. , 4)i

73 Boston A Sup.. 201,
245 Cal ft ami so

43 4"al 4 llecla,. .423
t 675 Chi 00 23U

607 Copper Ranie. . 53I
163 Catt'Biitte. If 2
780 Franklin. 121,
433 G'lroiu.. 41.
bo rireene.

4i5 Hancock. 34')
813 Indiana. 14!,

1160 Inspiration. . 1st.
106 Inspiration rtt. .10

13 laland Creek, 41
4) Mand Creek pf fAl

7Wi IHe Ilnyale
105 Kerr like.. .1

loll Lake Copper. M'4
1623 Maaon Valley 12
r.l) Mass Con. ;u

7.VM Mayflower !).
I Vl Miami.. 23,
in Mohan k 55
42 Nev Cons..., l'1" New Arcadian. . .Vs

3j0" Nlplstlng. 7N
203 .North Butte. 26

1153 North Lake 6',
73 Ollbway .. 5

MI1S Old . 7
61 Old Dominion 464,

200 Osceola 11.1'i
10 Pond Creek I6tloQulncy,. 77

637 Hay Cons. . lsij
145 Shannon oa
70 Snatturk A A IfS

6.13 Sup & Boston .Hi
160 Sup Cop. . 26
40 Tuolumne... .Vt

2.V) Union Cop I. 2a
150 I' S Smelters... ,. .V,4,
86 I' S Smelters pf.. 47is

253 Utah Can.,.. 15U
487 Ulnona 71 j
lis Wolverine. too

1540 Wyandotte... 214
SAIIJIOIDS.

;j notion ft AiDany..7?3
3 BOttoa Klevated. 132

30 Ch Jet ft S Y pf
do Fltcbburg pf.
23 Matt Fire pf ,

72 Matt Elee wrnts
1300 Matt Kir tr wntt.
I5S N U N II 4 H....
36 Old Colony..
13 l.'nlon Parlflr.
45 west Hnd Sir ft

West R R pf

2S3 Am At Chem
UISCSLLA.VXOCS

446 cnem pr.
34 Amoskrat pf
40 Am Poeu Sc
10 Am Pnu Svc pf

117 Am nutar
73 Am Sutar pf.

&80 Am Tel ft Tel
37 Am Woolen rf

SJas F.asl Boston 1.

Ry S','
) i.en Marine

270 Mass
Mass nss pf

sn Mcciuain 1st
2) Merirnlhaler

Cotton Yarn
55 Pullman

Button
M) Seattle I'.lectrle

Swift.
15 Torrlntton
67 United Trull

United Shoe
10 United Shoe

t! r. Steel.

Optn- - UtoH

24'!

Colon

Brcce

I27'j
84
77

13S

164

102

At

214

4V)

168

400

681,
10.14,
100

44

1181,
III',

16
11 Oa pf

in N F.

4i
Pf

ll

158
81
BM.-10-

221
1014,
158

13
ita
10;

1ST,

V) Wollaston Land

8rr) Am Ac Chm Is lirjt,
70non Am Tel Tel 4s ei

Am T 4 T Conv tslini
Atchison ts W,
a o 4 w 1 3s mi,
B & M 4S 85
CHAQii Urn exioo
C B ft 0 It as . S

26TS1) C J A S V 1813.
DRAG W 4S.

4 F.lkhorn I27,
f! Motors 6s 08),

10)0 III Mteel is . loot;
1. S ft Ms it. 04
Mass 4',s, 00'

4WO N 1: Cot Yarn 5
N Y N H ft II cv 6t 1S2U
Tar Tel 4 Tel 5s
U F 4I,S of 861,
U F 41, s ot 864J
U S Slffl 5t 1031

) w 1 el ft 1 ei s utn
CI BO STOCKS,

Ahmeek .

Bay Slate
Bohemia
Boston Ulv.
Cactus
Chemunt .

f)as Daly
First Nat Copper .

I Boe.
New Baltic,
Oneco .
Baven.
Ithode Island Coal .

South Lake

-- a

114'-- .

.10')

131

M't

5

151,

H7U
and.

Klec

Has.

301,

484,
Ml,
60

l)ONP

SOW
lOno
emn
10U) 1812
lono
eoo

mil,
3O0O 6lJ
inoo Fre
1000

1JIH
tun Has

SOuo
40il 100,
2000 1823
1(100 1025
5000

(las

CIMlh

ttl.

4f!
66

4
44

W
)l)

425

if
IS

4 7 16
77

.V.!,
13
1'4

.10

44
67
247

.17

6l,
lo'
24
Ml
1M
.V,

2.i;
6!

48
1141,

IS4,
77

1)
a

IMS

24
.13,,

,

2?4

223
133
1141,
I27lj

81
77
181,

1381,
1634,
1641,ss;

10 ESt 102

97

ss

88

10)1,
lOO's

4

IS',
119
I18,
I til,
87',
16' S

S81,

01'?
88',

107
222',
lilt',
tsa

1.1

111
ioj

.10',-18)-

4SI,
2l
004,

injaj
Ol'tnos
891,
6M

83
lO)
87 H

loia,
R61,

127',
100)'

81
88)(

tw
132',

884,
1031
1001,

LOIf- -

tsl.
61,

SI-I-

401,

"J!.
4',

20",
60

4.--

231 j
524,
i:'t
121,
44,
1,

14',
144
18!,
25
41
WW,

124''

7',
2.1)J
13
1ST,

if
61,

.

461,
113
I64

164
M4

1M

I'i
26
jn

354,

$

2

2214
132
113'i
1277, ,

034.
77

.18
138
1854,
161
S8I,

102 ,

534,
103',
100',

4'l
His1li,

118',,
141

81
138
01
OtO,

107
221
IP!',
158

13
III
I0I,
30',
I'll,
48IJ
2M,

a
IOJ S

81
110),
891,
W.

83
100
871,

i
127

881 1
inolj

84

mi88
I3!'
10OI,
06',
884,

1031,
100'a

72
31,

1

12
3

3
3'.

(
S's
3

ai
26

DAILY FINANCIAL CALENDAR.

EX PITIDSH7,
Chettnut mil Railroad.
Heywool Urot. 4 Wakefield.
Hometuke Minim
P. Lorlllard. nrelerred and eommfm.

Bid.

Plttaburr. YouDitlon-nan- Atntabuia, common
ana prererrea.

United Slatet Gypsum.
Philadelphia, Germantoirn and iforrlt.

books orgs'.
American Dlatrlct Telegraph.
Delaware and Bound Iironk.
National Carbon, common and preferred.
New York Air Drake.

mripotiia raTABUt.
Chicago, St. Paul. Mlnneapollt and

Omaha. temUannual . com
Chicaro. St. Paul. Mlnneapollt and

Omaha, semi-annu- i pfd
Delaware ana uouna uroov, quae
Ge'oVta'Raliway and Electric, quar-

terly ... , . com
Fay Ecan, quarterly . .

Tenneatee Copper
iMNiHt, unnms,

American District Telegraph.
Atlantic Gulf and Weil Indira.
Consolidated (las.
Pelaware, Lackawanna and Western.
Laclede Gat.

Mattachutettt I.ltrhllnr.
Standard Oil of California.

Clot
Ina

)

i,
?s

vr
425

!?,'

2i''
44
t;

.12.

v,'
u

6
10),
24
55l,
1M,

26
61,

''4
4"As

1131,
7T4'
16U

IS.J
.s'26

.17,

4ia,
15'S

7
p-

2S

221'j
13?
US',
1277,
XIU
77
19

ISI,
183),
1641)
Ml,

102

60
1.1! H
lOOlj

4;
154,

II8I;
IMSJ
III
M4,
15
M

158',
Vila
04,

107
222',
10 a,
I S3
13.

Ill
102
301,

1821,
4'i
28',
Ml,

2!t
107 H
81't

110S
i,s't83

ion
071,

1014,
86IJ

1271,
POI,

IOOV,
84
89',--

8S
132 'S
100' t
0614
884,

1)V,
100U

Aiifri
240 z.vi

25
3

16
6

65
SM
si,
41,
3's

32
27

A

31,

2,

3

l'il

REGULATES SPONGE FISHING.

Hupreme Cnttrt Upholds Federal Law
Outside Three Mile Mnill.

Wash incitom, Fob. 19. A Ftxleral law
regulating this taking of spongr from
the wnliTH of tho houUi Atlontlo nnd Gulf
of Moxloo und providing penalties for
violation, witH hold to-da- y to to valid,
so fur uh it nought to regulnto tho Inter-
state commerce in sponge. The Supremo
Court deolares tho luw oun apply only
to Hpotigm taken outside the thrco mile
limit, within which the mutter is under
the regulation of tho Htates.

In the opinion, read by the Chief JuHtloe,
the rule was laid down that in cases
brought under tho Federal statute the
burden of proof would bo upon tho de-

fendant to show that the sponges wore
taken within the three mllo limit.

r

Dated I, 1812

$7,500,000
Puget Sound Traction, Light & Power Co

Two Ytar 5 Ptr Cint Mortcaci Gold Notts
February lj

Interett payable February 1 and August 1 In Boston. Callable as a whole but not In pari at lot and accrued
Interest on thenrtt day of any calendar month on four weeks' notice. Coupon notes of 11.000 each with
the privilege ot registration at lo principal only. Old Colony Trust Company, Boston, Trustee,

For full particulars retarding this Istue we refer to a letter ot the Stone ft Webtter Management Association, copies of which will
be tent on request, nnd from which we summarUe as follows:

The Company either owns or controls substantially all the electric street and
interurban railway and commercial electric light and power companies serving the
Puget Sound District, including Seattle, Tacoma, Bellingharrf and Everett, Wash.
Population served over 400,000.

Equity above these $7,500,000 mortgage notes as evidenced by the market value
of preferred and common stocks now outstanding is approximately $17,500,000.

The 1911 net .earnings of properties mortgaged and dividends paid' in 1911 on
securities now owned amounted to $1,563,440, or four times the annual interest charge
on these $7,500,000 mortgage notes.

Prlci' 100 and Interest
Interim certificates deliverable February 28th

Harris, Forbes & Co Lee, Higginson & Co
Successors lo N. W. Harris 4 Co

Pine Str.st, Cor. William, Nw York BOBIOn nW TOrK CtllcagO

DAILY TREASURY STATEMENT.

Washington, Feb, IB. The statement of the
receipts and expenditures of the Treasury shows

tiaturdav, TMs monis. Fttcat near.
Receipts. 32,82.4S6 333.716.68S 3115.183.346
UiFendliures lis 12.688 3l.6M.27S 438,480,731

Surplus iT.SM.567 Def.837,5S S23.205.38S

The receipts from customs Saturday were
$1,011,231: from Internal revenue, ordinary.

corporation tax. 316.S5S. and miscel-
laneous. $10.1.531. National btnk notes received
for redemption, il.836.313.

The cash statement of the United Stales Treas-
urer for February 17 shows:

nuiinTB rcno.

Cold coin and bullion MSO.ono.ooO

TitusT rcD.
To redeem outstandlns certificate! t.t07,8n?.3e

oenisal rr.ND.

Cold coin . ;
Cold certificates
Silver dolltrs
Sllter ceriincates
fnlted Slates notes
National bank notes... .

CertlBed checks on banks

Dediict'current liabilities

Worklne balance In Treasury. .

In national banks . . . .

Silver bullion, subsidiary silver and
minor coin. .

Awaltlnc reimbursement
Cash balance

RAILROAD EARNINGS.

1812.

Canadltn Parlne:
Second week February. 3l.8A2.oOo

From July 1.. .. 73.81766
Canadian Northern,

Second week Tebrutry 77".80J
From Jul)-- 1 12.101. .00

Fourth week January. i

Month. . 768.418

Inc
Inc

Inc
Inc

81.575
ii..r,n. si. Paul Sault Marie.

week February 34O8.T0O Inc. S3Jt7
Trom July ). ..i . 16406,287

Buffalo. Hochetter and Plttsburi:
Second week February. 3198XCO nc
From July 1 6.063.240

Chlcato. Indianapolis taultrtllet
Second week Februan- - 3104.072 Dec
From July i 4.0SJ.7IO

Internallonal (.real Northern.
Second week February 3178.000
rrom July 1 . , 6.M0.M

7sTo:6.78s

Missouri.
week February.. 3331.383 Dec

Denver mo uranae
Second week Februsn' 337300
From July 1. 14.817.700 Pec

Mls.Olin
Second week February.. it.O88.00O
from JlllV 1. 1,000,230

Southern nanway.
Kecond week February . ll.3M.ira
From July 1 .. 38,563,063

rins
Pete Ballroad

lor
Total oper. revenue

expenses

Deficit .

From July l.
Total oir. revenue

expenses
" Net rexenue ....

Inc
Inc

and

inc,

Dec
and

Inc
and

Inc
Inc

artd

and Inc

Inc
inc

Inc
Inc

$1,137,187
1.17661

$10550,824
7.865,154

317.783.362
58.831. 880
15,110,6)6
11,367,883
8,666.208

18.322.581
638.213

76.871,426

357,052,360
38.041,534

27.047,40
541.263

120.682,738

Chanan.

000
8.730.713

373.0OO
2.K9.:00

333.882

Ste
second 2.3(0,017

318 680
14.414

11.827
172,011

320 000
781,204

Kansas Texas;
J13.837

3S0.2OO
178.000

383.000
623,664

$36
1.150,805

UHQt'STTI.

The Matouelte Company reportt
January.

1812.

Opratlnc

OpetaUni

Dec
Inc.

Chanett.
SJ8.532
34,875

$21,664 Inc. $74,227

Inc.
Inc.

S383

.320

$537,868
368.863

I2.3S3.770 Inc. $163,034

101

i--j.

Wc solicit inquiries regarding the following offerings :

Milwaukee Electric Railway and Light Co.
Gent. & Ref. Gold 5's

DUE DEC. 1961.
Company practically controls street railway, electric light, power and steam
heating business in Milwaukee. Net earnings over twice interest charges.
Company is paying 6 dividends on $13,600,000 Capital Stock.

Price on Application to net 5. 35.

Helena Light and Railway Co.
1st Mtge. Sinking Fund 5's

DUE SEPT. 1925.
Secured by absolute first mortgage on Company's entire property, consisting of
street railway, electric lighting and gas lighting plants. Company is earning
three times bond interest and paying & dividends oti both classes of stock.

Price on Application to yield S.
Tax Exempt in Pennsylvania.

Eastern Pennsylvania Rys.
Ut Mtge. 5 Gold Bonds

DUE JULY 1, 1936.
Operates under Practically Perpetual Franchises, doing a Street Railway,
Electric Lighting and Oil Lighting business, serving a population of over 100,000.
Under expert management ot J. G. White & Co. Bonds secured by First Mort
gage upon Entire property, subject, only to $394,000 divisional bonds.

Price on Application to yield 61.

and Co.
5 Sinking Fund Gold Bonds

DUE JULY 1, 1964
Entire $1,000,000 Capital Stock owned by U. G. I
par. Franchises unlimited. Company controls
and gas business in Syracuse.

Price to net 5i.

Due February

of Phila.. for at
entire electric lighting, power

We will be pleased to mail our 33-pa- Year Book upon request. '

A. E. FITKIN & Bonds,
25 BROAD STREET, YORK

Branch Offices

Daily:: Sunday:: Evening

Syracuse Light Power

CO.,
CHICAGO

subscribed

NEW
BOSTON PHILADELPHIA HARTFORD

ADVERTISEMENTS and
subscriptions may be

left at these offices, where
the rates are the same as
those charged at main
office.

New York City WaH Street ' Men may leave subscriptions and advertisements at
, the Wall Street office, 25 Broad Street Telephone 2200 Beckman. 1364

Broadway, near 37th Street 263 West 125th Street
George H. Alcorn, Eastern Representative, 405 Tribune Building. Telephone
2991 Beckman.

Brooklyn 106 Livingston Street, near Court Street
Newark, N. J. Frederick N. Sommer, 794 Broad Street. Telephone 5680 Market.
Boston, Mass Room 26, Globe Building, Washington Street T. P. Harrison-Chicago- ,

III. 1002-XO0- 4 Tribune Building Guy S. Osborn.

Atlantic City, N. J. Walter E. Edge. 1

'London, England Dorland Special Agency, 3 Regent Street
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